Audit Committee of the Board

The Company has an independent Audit Committee in compliance with the provisions of Section 177 of the Companies
Act, 2013. The Audit Committee provides direction to the audit functions and monitors the quality of Internal and
Statutory audit. The scope / responsibilities of the Audit Committee include the following:

1. Review of internal audit function, including structure of the internal audit department, staffing and seniority of
the official heading the department, reporting structure and frequency of internal audit.

2. To review the findings of any internal investigations by the internal auditor in to matters where there is a
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter
to Board.

3. Discussing with internal auditors/AG's Auditors, any significant findings and follow-up thereon.

4. Reviewing with the management, external and internal auditors, the adequacy of internal control systems and
recommending improvements to the management.

5. Discussing with external auditors before the audit commences the nature and scope of audit as well as
conducts post-audit discussions to discuss any areas of concern.

6. Reviewing the Company's financial risk management policies.

7. Overseeing the Company's financial reporting process and the disclosure of its financial information to ensure
that the financial statements are correct, sufficient and credible.

8. Approving the fees for non-audit services provided by the firms of statutory auditors.

9. Reviewing with the management the periodic financial statements, before submission to the Board, focusing
primarily to;

(a) Any changes in accounting policies and practices.

(b) Major accounting entries based on exercise of judgment by management.
(©) Qualifications in draft audit report.

(d) Significant adjustments arising out of audit.

(e) Compliance with accounting standards.



